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81'(5�&216758&7,21
$LP�2I�7KLV�3DJH"
7R�PDNH�\RXU�OLIH��DQG�WKRVH�\RX�VKDUH�GUDZLQJV�ZLWK�HDVLHU�
7R�SDVV�RQ�WKH�VNLOOV��NQRZOHGJH�DQG�H[SHULHQFH�JDLQHG�E\�IRUPDO7HFKQLFDO�'UDZLQJ�7UDLQLQJ�DW�VFKRRO�	�FROOHJH�DQG�RYHU����\HDUV�RI&$'�XVH�
0\�EDFNJURXQG�LV�YDULHG��EXW�PDLQO\�ZLWKLQ�WKH�FRQVWUXFWLRQ�LQGXVWU\�
$OWKRXJK�QRZ�D�6WUXFWXUDO�(QJLQHHU�,¶YH�GUDZQ�IRU�PDQ\�GLVFLSOLQHV�$UFKLWHFWXUDO��7HPSRUDU\�:RUNV�'HVLJQHU��6WUXFWXUDO��&LYLO�0DQXIDFWXULQJ�
0DQ\�RI�WKH�FRPPRQ�VHQVH�VXJJHVWLRQV�EHORZ�ZRXOG�HTXDOO\�DSSO\WR�QRQ��FRQVWUXFWLRQ�LQGXVWU\�&$'�XVHUV�

:K\�$P�,�4XDOLILHG�7R�$GYLVH�<RX�2Q�+RZ�7R�'UDZ"
,�VWDUWHG�P\�FDUHHU�LQ������DW�WKH�WHQGHU�DJH�RI�����IRU�WKRVH�RI�\RX�WKDW�DUH�(QJLQHHUV�DQG�FDQ�GRWKDW�PDWK�\RX�NQRZ�KRZ�ROG�,�DP���)RU�WKH�$UFKLWHFWV�DPRQJVW�\RX��WKDW�PDNHV�WKH�\HDU�RI�P\ELUWK�������DQG�LQ�WKH�\HDU������,¶P����
1RWH�WKH�ORYH�KDWH�(QJLQHHU���$UFKLWHFW�UHODWLRQVKLS�VXUIDFLQJ��7KH�$XWKRU�KDV�D�ZLFNHG�VPLOH�RQKLV�IDFH�
6RPH�RI�P\�EHVW�IULHQGV�DQG�ZRUVW�QLJKWPDUHV�DUH�$UFKLWHFWV��RU�DUH�P\�ZRUVW�QLJKWPDUHV�MXVWSHRSOH�WKDW�FDQ¶W�FRPPXQLFDWH�XVLQJ�GUDZLQJV"
,¶YH�EHHQ�GUDZLQJ�IRU�DURXQG����\HDUV��*XOS�KDV�WKDW�PXFK�RI�P\�OLIH�UHDOO\�SDVVHG�DZD\"��
,�KDYH�EHHQ�XVLQJ�FRPSXWHUV�DQG�&$'�'UDIWLQJ�SDFNDJHV�RI�RQH�NLQG�RU�DQRWKHU�VLQFH�������,KDYH�QRW�GUDZQ�RQ�D�GUDZLQJ�ERDUG�DW�DOO�IRU�DW�OHDVW�WKH�ODVW�VL[�\HDUV�
,Q�WKH���¶V�VFKRROV�LQ�WKH�8.�WDXJKW�:RRGZRUN��0HWDOZRUN�DQG�7'��7KDW¶V�7HFKQLFDO�'UDZLQJ�WRWKRVH�\RXQJHU�7HFKQLFLDQV��
7RGD\�VFKRRO�FKLOGUHQ�LQ�WKH�8.�DUH�QRW�WDXJKW�7HFKQLFDO�'UDZLQJ��*UDGXDWHV�FRPH�IURP�WKUHH��IRXU�\HDUV�RI�8QLYHUVLW\�ZLWK�PLQLPDO�&$'�DQG�'UDZLQJ�VNLOOV�LI�DQ\�
0\�KRSH�LV�WKDW�WKLV�SDJH�ZLOO�SDVV�NQRZOHGJH�RQ�WKDW�LV�QR�ORQJHU�WDXJKW�LQ�WKH�8.�
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7U\�'UDZLQJ�8VLQJ�$�'UDZLQJ�%RDUG
,I�\RX�LQWHQG�WR�WDNH�DQ�H[DPLQDWLRQ�WR�EHFRPH�D�0HPEHU�RU�$VVRFLDWH�RI�D�SURIHVVLRQDO�LQVWLWXWH�\RX�ZLOO�SUREDEO\�ILQG�WKDW�WKH\�ZLOO�H[SHFW�\RX��HYHQ�6WUXFWXUDO�(QJLQHHUV��WR�SURGXFH�VRPH�$�GUDZLQJV�XVLQJ�7HH�6TXDUH��$GMXVWDEOH�6HW�6TXDUH��&RPSDVV��3URWUDFWRU��3HQFLOV��,QN�3HQV��HWF
,W�SD\V�WR�SUDFWLFH�XVLQJ�D�VFDOH�UXOH�DQG�RWKHU�PDQXDO�GUDZLQJ�LQVWUXPHQWV��WR�XVH�WKH�FRUUHFWW\SHV�RI�OHDG�LQ�WKH�SHQFLO��+%�IRU�WH[W��+�	��+�IRU�OLQH�GUDZLQJ���VR�DV�WR�QRW�HQG�XS�ZLWK�D�GLUW\ORRNLQJ�VPXGJHG�SLHFH�RI�WDWW\�ZRUN�
/HDUQ�KRZ�WR�SODQ�WKH�GUDZLQJ�DUUDQJHPHQW��EHFDXVH�ZLWK�SDSHU�\RX�FDQ¶W�MXVW�SLFN�LW�XS�DQG�PRYHWKH�GHWDLO�VR�WKDW�LW�ORRNV�ULJKW�RQ�WKH�SDSHU�OLNH�\RX�FDQ�ZLWK�&$'�
$��	�$��GUDZLQJ�ERDUGV�FDQ�EH�SXUFKDVHG�IURP�$UW�VKRSV��:+�6PLWK��$UJRV�DQG�,QGH[�
)RU�DURXQG�����\RX�FDQ�SXUFKDVH�DQ�$��ERDUG�ZLWK�SDUDOOHO�PRWLRQ��WKDW¶V�WKH�KRUL]RQWDO�EDU�WKDWJRHV�XS�DQG�GRZQ�WKH�ERDUG�WR�JLYH�\RX�KRUL]RQWDO�OLQHV�DQG�HQDEOHV�\RX�WR�SODFH�DQ�DGMXVWDEOHVHW�VTXDUH�RQ�WKH�EDU�WR�SURGXFH�VORSLQJ�RU�YHUWLFDO�OLQHV�
)RU�DURXQG�����\RX�FDQ�SXUFKDVH�DQ�$��ERDUG�ZLWK�FDUU\LQJ�FDVH�ZLWK�VWUDLJKWHGJH�JXLGH�VORWV�RQDOO���VLGHV�
,I�\RX�DUH�D�*UDGXDWH�(QJLQHHU�LW�SD\V�WR�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�ZRUNLQJV�RI�&$'�DQGVRPH�EDVLF�&$'���GUDZLQJ�VNLOOV��,I�\RX�DUH�LQVWUXFWLQJ�&$'�7HFKQLFLDQV��WKH\�PXVW�EH�DEOH�WRXQGHUVWDQG�\RXU�UHTXLUHPHQWV�DQG�VNHWFKHV��SOXV�\RX�PXVW�KDYH�WKH�DELOLW\�WR�UHDG�DQGXQGHUVWDQG�GUDZLQJV�
:KDW�EHWWHU�ZD\�RI�JDLQLQJ�WKDW�VNLOO�WKDQ�E\�SURGXFLQJ�D�IHZ�GUDZLQJV�
7KH�,PSRUWDQFH�RI��'�'UDZLQJV
2QH�RI�WKH�VNLOOV�WKDW�7HFKQLFDO�'UDZLQJ�OHVVRQV�	�PDQXDO�GUDZLQJ�WHDFKHV�LV�WKH�DELOLW\�WRYLVXDOLVH�DQ�LWHP�LQ��'��,�QRZ�KHDU�WKH�FU\�³ZH�FDQ�GUDZ�LQ��'�WKHVH�GD\V´��7UXH�EXW�PRVWFRQVWUXFWLRQ�LVVXH�GUDZLQJV�DUH�SURGXFHG�LQ��'�DQG�LVVXHG�WR�VLWH�LQ�SDSHU�IRUPDW�
2QH�QHHGV�WR�GHYHORS�WKH�DELOLW\�WR�EXLOG�WKH�SURMHFW�LQ�WKH�PLQG�IURP�WKH��'�GHWDLOV�
7KH�6LWH�$JHQW��*URXQGZRUNV�*DQJHU��%ULFN�/D\HUV��(OHFWULFLDQV��&DUSHQWHUV�HWF��DOO�QHHG�WRXQGHUVWDQG�ZKDW�WKH\�DUH�ORRNLQJ�DW��$�SLFWXUH�VDYHV�D�����ZRUGV��EXW�RQH�OLQH�LQ�WKH�ZURQJ�SODFH�LV�D�GLVDVWURXV�DV�D�EDGO\�ZULWWHQ�VSHFLILFDWLRQ�
5HPHPEHU�VLWH�RSHUDWLYHV�KDYH�WR�FDUU\��'�SDSHU�FRSLHV�DURXQG�WKH�VLWH�WR�WKH�ORFDWLRQ�RI�WKHZRUN�
8QWLO�WKLV�SURFHVV�FKDQJHV��$UFKLWHFWV�DQG�'HVLJQHUV�ZLOO�DOZD\V�UHTXLUH�WKH�DLG�RI��'�&DGVRIWZDUH�
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7KH��'�0RGHO
�'�LV�JUHDW�IRU�YLVXDOLVDWLRQV�DQG�FUHDWLQJ�PRGHOV�ZKHUH�WKH�IHH�DQG�WKH�SURMHFW�GHPDQG�WKDW�WKHWLPH�DQG�PRQH\�EH�VSHQW�LQ�FUHDWLQJ�WKHP��$�WLPH�PD\�FRPH�LQ�WKH�GLVWDQW�IXWXUH�ZKHQ�WHFKQRORJ\WDNHV�RYHU�DQG��'�EHFRPHV�D�ILQDQFLDO�DQG�SUDFWLFDO�UHDOLW\��%XW�XQWLO�WKHQ���'�3OD\V�DQ�HVVHQWLDOUROH�LQ�WKH�FRQVWUXFWLRQ�ZRUOG�
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7\SHV�2I�'UDZLQJ�$QG�7KHLU�&RQWHQWV
7KH�QXPEHU�DQG�W\SH�RI�GUDZLQJV�\RX�SURGXFH�ZLOO�GHSHQG�XSRQ�WKH�QDWXUH�DQG�VL]H�RI�WKHVFKHPH�\RX�DUH�SURGXFLQJ�GHWDLOV�IRU���:LWKLQ�WKH�&RQVWUXFWLRQ�,QGXVWU\�,�ZRXOG�VXJJHVW�WKHIROORZLQJ�DUH�PRUH�RI�OHVV�VWDQGDUG��
/RFDWLRQ�3ODQ�������
3ODQQLQJ�'UDZLQJV

x� *HQHUDO�$UUDQJHPHQWV�±�������	�RU�����x� (OHYDWLRQV�±�������	�RU�����x� 6HFWLRQV�±�������	�RU�����
%XLOGLQJ�&RQWURO���&RQVWUXFWLRQ�'UDZLQJV�

x� *HQHUDO�$UUDQJHPHQW�3ODQV�±����x� (OHYDWLRQV�±�������	�RU�����x� 6HFWLRQV�±�����x� $VVHPEO\�6HFWLRQV�DQG�3ODQV�±�����x� 'HWDLOV�±����������������x� &RPSRQHQWV�±����������������*HQHUDO�$UUDQJHPHQWV�±�3ODQV��6HFWLRQV�DQG�(OHYDWLRQV
*HQHUDO�$UUDQJHPHQW�GUDZLQJV�VKRXOG�DOORZ�WKH�UHDGHU�WR�

x� &RPSUHKHQG�WKH�RYHUDOO�OD\RXW�DQG�VKDSH�RI�WKH�VLWH�RU�WKH�EXLOGLQJ�V��
x� 2EWDLQ�VHWWLQJ�RXW�GLPHQVLRQV�IRU�WKH�VLWH��WKH�EXLOGLQJV��WKH�VWUXFWXUDO�JULGV�DQG�DOVRSULPDU\�HOHPHQWV�VXFK�DV�EULFNZRUN���EORFNZRUN��VWDLUV��IORRU�VODEV��ILQLVKHG�IORRU�OHYHOV�HWF�

¡� $UFKLWHFWV�SOHDVH�QRWH�WKDW�ZKHUHYHU�SRVVLEOH�RYHUDOO�GLPHQVLRQV�RI�QHZ�EXLOGLQJVVKRXOG�EH�EULFN�GLPHQVLRQV��<RX�FDQ�VRXUFH�%ULFNZRUN�'LPHQVLRQ�7DEOHV�IURP�WKH%'$�%ULFN�'HYHORSPHQW�$VVRFLDWLRQ�LQ�WKH�8.�
x� 5HIHUHQFH�DQG�LGHQWLI\�WKH�SULPDU\�FRPSRQHQWV�LQ�WKH�EXLOGLQJ�V��VXFK�DV�URRPV��ZLQGRZV�GRRUV�HWF�

¡� 3OHDVH�DGG�\RXU�ZLQGRZ�DQG�GRRU�UHIHUHQFHV�HDUO\�RQ��HYHQ�EHWWHU�LI�LW�FDQ�EH�WKHILUVW�RU�VHFRQG�LVVXH�ZLWKLQ�WKH�'HWDLO�'HVLJQ�VWDJH��2QH�RI�WKH�ILUVW�WKLQJV�WKDW�WKH4XDQWLW\�6XUYH\RU��46��ZLOO�ZDQW�IURP�WKH�6WUXFWXUDO�(QJLQHHU�LV�D�/LQWHO�6FKHGXOH�
¡� 3OHDVH�GRQ¶W�DOWHU�\RXU�ZLQGRZ�DQG�GRRU�UHIHUHQFHV�RQFH�\RX�KDYH�LVVXHG�\RXUGUDZLQJV��,�RQFH�ZRUNHG�ZLWK�DQ�$UFKLWHFW�ZKR�GHFLGHG�WR�UH�QXPEHU�DOO�WKH�GRRUVDQG�ZLQGRZV�D�ZHHN�EHIRUH�7HQGHU�,VVXH�ZLWKRXW�LQIRUPLQJ�WKH�6WUXFWXUDO�(QJLQHHURU�WKH�46�



+RZ�7R�'UDZ '5$)7�&23<

&RS\ULJKW��������FDGDORW�FR�XN�����������������������������������������/DVW�8SGDWH���WK�2FWREHU����� �

¡� 'RQ¶W�UH�XVH�D�GRRU�RU�ZLQGRZ�UHIHUHQFH�RQFH�\RX�KDYH�LVVXHG�LW��(VSHFLDOO\�LI�WKHRSHQLQJ�KDV�EHHQ�PRYHG�IURP�D�QRQ�ORDG�EHDULQJ�WR�D�ORDG�EHDULQJ�SRVLWLRQ��,I�\RXGR�UHDOO\�KDYH�WR�GR�WKLV�GURS�WKH�6WUXFWXUDO�(QJLQHHU�D�QRWH�WR�LQIRUP�KLP�\RX�KDYHGRQH�WKLV�
x� ,GHQWLI\�ZKLFK�GUDZLQJ�ZLOO�JLYH�WKHP�D�ODUJHU�GHWDLO�WR�ORRN�DW�L�H��$VVHPEO\��'HWDLOV�DQG&RPSRQHQWV

¡� 3OHDVH�HQVXUH�WKDW�\RX�VKRZ�6HFWLRQ�DQG�(OHYDWLRQ�$UURZV�RQ�\RXU�3ODQ
¡� 5HPHPEHU�WKDW�WKH�QRUPDO�FRQYHQWLRQ�IRU�6HFWLRQV�LV�YLHZLQJ�XS�WKH�3DJH�DQG�WRWKH�/HIW�
¡� 3OHDVH�HQVXUH�WKDW�\RX�SURYLGH�DW�OHDVW�WZR�VHFWLRQ�RQ�EXLOGLQJ�SODQV��RQH�YHUWLFDOO\DQG�RQH�KRUL]RQWDOO\�ZKHQ�YLHZLQJ�WKH�SODQ��,�RQFH�ZRUNHG�ZLWK�DQ�$UFKLWHFW�ZKRRQO\�SURYLGHG�D�VHFWLRQ�LQ�RQH�GLUHFWLRQ�WKURXJK�WKH�EXLOGLQJ�EHFDXVH�D�VHFWLRQ�LQWKH�RWKHU�GLUHFWLRQ�ZRXOG�JHQHUDWH�WR�PDQ\�'HWDLOV�WR�SURGXFH���,�QHYHU�GLGXQGHUVWDQG�KRZ�KH�H[SHFWHG�WKH�&RQWUDFWRU�WR�ILQLVK�WKH�VFKHPH�RQ�WLPH�DQG�ZLWKLQEXGJHW�ZLWK�WKLV�OHYHO�RI�GHWDLO�

(OHPHQW�6SHFLILF�*HQHUDO�$UUDQJHPHQWV
(OHPHQW�VSHFLILF�*HQHUDO�$UUDQJHPHQW�'UDZLQJV�L�H���FHLOLQJ�OD\RXWV��VKRXOG�DOORZ�WKH�UHDGHU�WR��

x� &RPSUHKHQG�WKH�RYHUDOO�VKDSH�DQG�OD\RXW�RI�WKH�SDUWLFXODU�HOHPHQW�ZLWK�FRPSDULVRQ�WR�WKHRYHUDOO�EXLOGLQJ�OD\RXW�DQG�VKDSH�DW�WKH�VSHFLILF�OHYHO��VHH�EHORZ��RI�WKH�EXLOGLQJ�
¡� 6SHFLILF�OHYHO����SRVLWLRQV�RI�GRRUZD\V�PD\�QRW�EH�XVHIXO�RQ�D�VXVSHQGHG�FHLOLQJOD\RXW�EXW�WKH�SRVLWLRQV�RI�EXLOGHUV�ZRUN�DSHUWXUHV�LQWR�WKH�FHLOLQJ�YRLG�PLJKW�EHH[WUHPHO\�SHUWLQHQW�

x� 2EWDLQ�VHWWLQJ�RXW�GLPHQVLRQV�IRU�WKH�GHWDLOHG�HOHPHQW�UHODWLYH�WR�WKH�FRQVWUXFWLRQ�JULG�RUSULPDU\�FRQVWUXFWLRQ�IHDWXUHV�L�H��ZDOOV
¡� ([DPSOHV�DUH�DFFHVV�KDWFKHV��URRI�/LJKWV��PHFKDQLFDO�SODQW�JULOOV�ZLWKLQ�DVXVSHQGHG�FHLOLQJ�OD\RXW�

x� 2EWDLQ�LGHQWLI\�VSDFHV�DQG�DGMDFHQW�SULPDU\�FRPSRQHQWV�LQ�WKH�EXLOGLQJ�V�
x� /RFDWH�UHIHUHQFHV�OHDGLQJ�WR�$VVHPEO\�'UDZLQJV��&RPSRQHQWV�'UDZLQJV�DQG�'HWDLOV�
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$VVHPEO\�6HFWLRQV�DQG�3ODQV�DQG�'HWDLOV
$VVHPEO\�GUDZLQJV�VKRXOG�DOORZ�WKH�UHDGHU�WR�

x� 6HH�KRZ�RQH�SDUW�RI�WKH�FRQVWUXFWLRQ�LQWHUIDFHV�ZLWK�DQRWKHU�
x� 8QGHUVWDQG�WKH�UHODWLRQVKLS�EHWZHHQ�VHSDUDWH�SDUWV�RI�WKH�FRQVWUXFWLRQ�LQFOXGLQJ�FULWLFDOGLPHQVLRQV�
x� 2EWDLQ�UHIHUHQFHV�WR�IXUWKHU�GHWDLOHG�LQIRUPDWLRQ�

&RPSRQHQWV
&RPSRQHQW�GUDZLQJV�H�J��ZLQGRZV��SURYLGHG�E\�WKH�GHVLJQHU�DUH�XVXDOO\�UHVWULFWHG�WR�QRQ�VWDQGDUG�LWHPV�WKDW�ZLOO�EH�SUHIDEULFDWHG�RU�DVVHPEOHG�DZD\�IURP�WKH�VLWH��WKH\�VKRXOG�DOORZ�WKHUHDGHU�WR�

x� 8VH�WKH�GUDZLQJV�WR�RUGHU�QRQ�VWDQGDUG�FRPSRQHQWV�IURP�VSHFLDOLVW�VXSSOLHUV��PDQXIDFWXUHV�
x� 2EWDLQ�GHWDLOV�RI�UHODWLRQVKLS�EHWZHHQ�VHSDUDWH�SDUWV�LQFOXGLQJ�FULWLFDO�GLPHQVLRQV�

6FKHGXOHV
6FKHGXOHV�VKRXOG�SURYLGH�WKH�UHDGHU�ZLWK�

x� &ROOHFWLRQV�RI�VLPLODU�EXLOGLQJ�FRPSRQHQWV��ZLWK�TXDQWLWLHV��W\SHV��VL]HV�DQG�ORFDWLRQV�HWF�
x� 5HIHUHQFHV�WR�RWKHU�LQIRUPDWLRQ�H�J��$VVHPEO\�'UDZLQJV��'HWDLOV��DQG�6SHFLILFDWLRQV�HWF�

¡� ,Q�GD\V�ORQJ�JRQH��VFKHGXOHV�ZHUH�DOZD\V�GUDZQ��QRZ�GD\V�WKH\�DUH�SURGXFHG�LQ:RUG�RU�([FHO��:RUG�3URFHVVRUV�DQG�6SUHDGVKHHWV��
¡� ,W�LV�QRW�DOZD\V�SRVVLEOH�RU�SUDFWLFDO��EXW�RQ�VPDOO�VFKHPH�WU\�WR�LQFOXGH�WKHVFKHGXOH�RQ�WKH�GUDZLQJ��L�H��3LOLQJ�6FKHGXOH��%DU�%HQGLQJ�6FKHGXOH�ZKHUH�GHWDLOVDQG�VFKHGXOH�FDQ�FRPIRUWDEO\�ILW�RQ�WKH�GUDZLQJ�

6XPPDU\
:KHQ�GUDZLQJ�E\�KDQG�\RX�VFDOH�ZKDW�\RX�DUH�GUDZLQJ��DV�\RX�DUH�GUDZLQJ�LW��:LWK�FRPSXWHUV\RX�FDQ�]RRP�LQ�DQG�RXW�SDVW�WKH�DFWXDO�VFDOH�VL]H�WKDW�WKH�GHWDLO�ZLOO�XOWLPDWHO\�EH�SORWWHG�RXW�DW�7KLV�FDQ�OHDG�WR�RYHU�RU�XQGHU�GHWDLOLQJ�E\�WKH�&$'�7HFKQLFLDQ�
$OZD\V�SXW�\RXUVHOI�LQ�WKH�SRVLWLRQ�RI�WKRVH�RQ�VLWH�WKDW�DUH�JRLQJ�WR�KDYH�WR�EXLOG��RU�WU\�WR�EXLOG�ZKDW�\RX�KDYH�GHWDLOHG�
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3ODQ�\RXU�GUDZLQJV��,Q�WKH�ROG�GD\V�ZH�ZRXOG�GUDZ�VPDOO�FDUWRRQV�VWULS�RI�GUDZLQJV�WR�SODQ�KRZPDQ\�RI�ZKDW�W\SH�ZH�ZRXOG�QHHG�IRU�WKH�SURMHFW��7KHVH�FDUWRRQV�VWULSV�ZHUH�VRPHZKDW�OLNH�DVWRU\ERDUG�WKDW�DQLPDWRUV�XVH�WR�PDS�RXW�D�IXOO�DQLPDWHG�IHDWXUH�
/RRN�DW�WKH�GUDZLQJV��IRUJHW�ZKDW�\RX�KDYH�LQ�\RXU�KHDG��MXVW�ORRN�DW�ZKDW�LV�RQ�WKH�SDSHU��DQG�DVN\RXUVHOI�³FRXOG�,�EXLOG�WKLV�IURP�WKH�LQIRUPDWLRQ�VXSSOLHG"´�
$OZD\V�JHW�D�FKHFN�SULQW�WR�FKHFN�GLPHQVLRQ�WDOO\�WKURXJKRXW�WKH�VFKHPH��,W�LV�D�ORQJ�WUDGLWLRQ�ZLWK$UFKLWHFWV�WKDW�WKH�VWULQJ�GLPHQVLRQV�UDUHO\�DGG�XS�WR�WKH�RYHUDOO�GLPHQVLRQV��,�DVNHG�DQ�$UFKLWHFWIULHQG�ZK\�WKLV�ZDV"��HYHQ�ZLWK�&$'��KLV�DQVZHU�ZDV�³WUDGLWLRQ´��,�WRRN�WKDW�DV�EHLQJ�D�EDG�KDELW��
7KHUH�DUH�D�QXPEHU�RI�SXEOLFDWLRQV�WKDW�JLYH�JXLGDQFH�RI�ZKDW�OHYHO�RI�GHWDLO�VKRXOG�DSSHDU�RQGLIIHUHQW�W\SHV�RI�GUDZLQJ��KHUH�DUH�D�IHZ�)XUWKHU�5HDGLQJ

7LWOH $XWKRU 3XEOLVKHU ,6%1
$�*XLGH�WR�'UDZQ,QIRUPDWLRQ 0HUY\Q�+LOO 5,%$3XEOLFDWLRQV �������������
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'UDZLQJ�7LWOH�%ORFN
0RVW�HVWDEOLVKHG�FRPSDQLHV�KDYH�GUDZLQJ�VKHHWV�RU�WHPSODWHV�FUHDWHG�WR�WKHLU�RZQ�VSHFLILFDWLRQV�7KH�PLQLPXP�FRQWHQWV�RQ�D�WLOH�EORFN�VKRXOG�LQFOXGH�PRVW�RI�WKH�IROORZLQJ��

x� 1DPH��$GGUHVV��7HOHSKRQH�1XPEHU��)D[�1XPEHU��(PDLO�$GGUHVV�RI�&RPSDQ\�SURGXFLQJGUDZLQJ�x� -RE�7LWOH�x� 'UDZLQJ�7LWOH�x� 'UDZQ�E\�x� &KHFNHG�E\�x� 'DWH�x� 6FDOH���DW�D�VKHHW�VL]H�LV�D�JRRG�LGHD�ZKHQ�LW�FRPHV�WR�FRPSXWHUV�L�H������#$���x� 3URMHFW�1XPEHU�x� 'UDZLQJ�1XPEHU�x� 5HYLVLRQ�5HIHUHQFH�x� &$'�)LOH�QDPH�DQG�SDWK�WR�WKH�ILOH�IROGHU�x� ,VVXH�VWDWXV��L�H��)RU�46�3XUSRVHV�2QO\��)RU�7HQGHU�3XUSRVHV�2QO\��,VVXHG�IRU&RQVWUXFWLRQ�HWF��x� 'UDZLQJ�,VVXH���5HYLVLRQ�%R[�
¡� :K\�LV�LW�WKHQ�WKDW�PDQ\�GUDXJKWVPHQ�ILQG�LW�LPSRVVLEOH�WR�ILOO�LQ�DOO�WKH�OLWWOH�ER[HV�LQWKH�7LOH�%ORFN�"
¡� $OZD\V�FKHFN�WKDW�\RXU�7LWOH�%ORFN�LV�FRPSOHWHG�EHIRUH�\RX�LVVXH�D�GUDZLQJ�
¡� ,W�DOZD\V�WUXO\�DPD]HV�PH�WKDW�$UFKLWHFWV�ZLOO�LVVXH�GUDZLQJV�ZLWKRXW�D�GUDZLQJQXPEHU�
¡� (YHQ�ZRUVH�LI�WKH�'UDZLQJ�7LWOH�LV�QRW�FRPSOHWHG�DV�ZHOO���2Q�D�QXPEHU�RIRFFDVLRQV�,�KDYH�GHDOW�ZLWK�$UFKLWHFWXUDO�SUDFWLFHV�WKDW�ZRUN�LQ�WKLV�ZD\��WR�VWDUW�ZLWK««��

x� $OZD\V�,VVXH�GUDZLQJV�ZLWK�D�GUDZLQJ�LVVXH�VKHHW�
¡� (YHQ�PRUH�DPD]LQJ�LV�WKH�DPRXQW�RI�GUDZLQJ�RIILFHV�WKDW�DOORZ�GUDZLQJV�RQ�DVFKHPH�QRW�WR�KDYH�D�GUDZLQJ�UHJLVWHU��+H\�8PP�SHUKDSV�WKDW¶V�LW��1R�GUDZLQJUHJLVWHU�QR�GUDZLQJ�LVVXH�VKHHW�
¡� ,I�\RX�HYHU�ZDQW�WR�JHW�,62������RU�����4$��4XDOLW\�$VVXUDQFH��DQG�NHHS�LW��HQVXUH\RX�KDYH�WKHVH�V\VWHPV�LQ�SODFH�DQG�\RX�XVH�WKHP�
¡� ,W¶V�RQH�RI�WKH�WKLQJV�WKH�%ULWLVK�6WDQGDUGV�,QVSHFWRUV�ORYH�WR�FDWFK�\RX�RXW�RQ��2QRXU�ODVW�DXGLW�WKH�$UFKLWHFW�ZKR�KDG�VHQW�GUDZLQJV�LQWR�XV�JRW�WKHLU�NQXFNOHV�UDSSHGIRU�QRW�KDYLQJ�WKH�FKHFNHG�ER[�VLJQHG�RQ�WKHLU�GUDZLQJV��DQG�QRW�LVVXLQJ�GUDZLQJVZLWK�DQ�LVVXH�VKHHW��2XU�SDSHUZRUN�DQG�SURFHGXUHV�SDVVHG�ZKLOVW�WKH�$UFKLWHFWXUDOSUDFWLFH�ZHUH�LVVXHG�ZLWK�D�QR�FRQIRUPLW\�HYHQ�WKRXJK�WKH\�ZHUH�QRW�EHLQJ�DXGLWHG�
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x� $OZD\V�HQVXUH�WKDW�6XSHUVHGHG�GUDZLQJV�DUH�PDUNHG�DV�VXFK�
x� .HHS�GUDZLQJ�LQ�DOSKD��QXPHULFDO�RUGHU�LQ�WKH�GUDZ�VR�WKDW�\RX�FDQ�OD\�\RXU�KDQGV�RQ�WKHPTXLFNO\�

¡� 'RQ¶W�FRPH�XS�ZLWK�D�GUDZLQJ�QXPEHULQJ�V\VWHP�WKDW�WKH�%ULWLVK�FRXOG�QRW�KDYHGHFLSKHUHG�LQ�:RUOG�:DU�,,��5HPHPEHU�.,66��.HHS�,W�6LPSOH�6WXSLG��2Q�RQH�MREWKH�FRQWUDFWRU�UHQXPEHUHG�WKH�$UFKLWHFWV�GUDZLQJV�E\�W\SH�RI�GHWDLO�EHFDXVH�WKHILOLQJ�RUGHU�RI�WKH�GUDZLQJV�GLG�QRW�PDNH�DQ\�VHQVH�
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7KLFNQHVV�2I�/LQHV
$QRWKHU�WUDLW�RI�WKH�\RXQJ�*UDGXDWH�RU�&$'�2SHUDWRU��7HFKQLFLDQ�LV�WKDW�WKH\�WHQG�WR�GUDZHYHU\WKLQJ�LQ�RQH�SHQ�WKLFNQHVV��7KLV�PDNHV�WKH�GUDZLQJ�YHU\�EODQG�DQG�KDUG�WR�UHDG�
,Q�WKH�PDQXDO�GUDZLQJ�GD\V��\RX�GUHZ�XVLQJ�5RWULQJ�GUDIWLQJ�SHQV��/DWH���¶V�RQZDUGV���GHSHQGLQJRQ�ZKLFK�V\VWHP�\RX�SXUFKDVHG�WKH�SHQ�VL]HV�DQG�FRORXU�EDQG�DW�WKH�WLS�DQG�RQ�WKH�FDS��ZKLFKPDWFKHG�WKDW�RI�WKH�DSSURSULDWH�VWHQFLO��7KH�FRORXUV�ZHQW�VRPHWKLQJ�OLNH�WKLV��
5RWULQJ�YDULDQW

3HQ�7KLFNQHVV &RORXU��� 5HG��� <HOORZ��� *UH\��� %URZQ���
5RWULQJ LVRJUDSK

3HQ�7KLFNQHVV &RORXU���� 5HG���� :KLWH���� <HOORZ������ %URZQ
67$'7/(5 PDUVPDWLF

3HQ�7KLFNQHVV &RORXU,62����� 5HG,62����� :KLWH,62����� <HOORZ,62�����,62����� %URZQ
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&RORXU�WR�/LQH�WKLFNQHVV
7KHUH�LV�QR�KDUG�D�IDVW�UXOH�DV�WR�ZKDW�WKLV�VKRXOG�EH��EXW�KLVWRULFDOO\�ZKHQ�ZH�XVH�WR�KDYH�SHQSORWWHUV��ZH�NLQG�RI�IROORZHG�WKH�FRORXU�VFKHPH�RI�WKH�PDQXDO�SHQV�WKDW�ZH�KDG�DOZD\V�XVHG�

&RORXU�1R� &RORXU /LQH�7KLFNQHVV� UHG ����� \HOORZ ����� JUHHQ ����� F\DQ ����� EOXH ����� PDJHQWD ����� ZKLWH ����� �JUH\� ����� ����
*XLGDQFH�RQ�/LQH�WKLFNQHVV
:KHQ�GUDZLQJ�E\�KDQG�\RX�WHQG�WR�XVH�IRXU�SHQV��KHUH�DUH�VRPH�JXLGHOLQHV

x� 8VH������RU������IRU�GLPHQVLRQV��ZDOO�FDYLWLHV��FHQWUH�OLQHVx� 8VH������RU������IRU�WKH�RXWHU�DQG�LQQHU�OLQHV�RI�ZDOOVx� 8VH������RU������IRU�1RWHVx� 8VH�����x� 8VH������IRU�7LWOHVx� 8VH������IRU�GHSLFWLQJ�5HLQIRUFHPHQW�LQ�5&�GHWDLOV�
$�%LW�RI�'UDZLQJ�2IILFH�+LVWRU\
3UH�/DWH���¶V�GUDIWLQJ�WHQGHG�WR�EH�ZLWK�D�3HOLNDQ�RU�5RWULQJ�*UDSKRV�SHQ�ZKHUH�\RX�DWWDFKHG�DQLE�WR�WKH�SHQ�LI�\RX�GLG�QRW�XVH�WKH�FDUWULGJH�WKHQ�D�GURS�RI�LQN�ZDV�SODFHG�RQ�WKH�QLE�DQG�\RXGUHZ�XQWLO�WKH�LQN�UDQ�GU\���:LSLQJ�WKH�QLE�ZLWK�D�SLHFH�RI�WLVVXH�SDSHU�IURP�D�WRLOHW�UROO�RU�DQ�RUDQJHGXVWHU�ZLWK�EODFN�VSRWV�
7KRVH�ZHUH�WKH�GD\V�
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7H[W�±�6W\OH�	�6L]H
0RVW�&$'�3DFNDJHV�QRZ�GD\V�DOORZ�\RX�WR�XVH�&$'�)RQWV�RU�7UXH�7\SH�)RQWV�
&$'�)RQWV��DND�9HFWRU�)RQWV��DUH�GUDZQ�FKDUDFWHUV��77�)RQWV�DUH�JUDSKLFV��EHFDXVH�RI�WKLV�77)RQWV�FDQ�GUDPDWLFDOO\�LQFUHDVH�WKH�VL]H�RI�\RXU�GUDZLQJ��VORZ�GRZQ�WKH�UHJHQHUDWLRQ�RI�]RRPV�SDQV�HWF��DQG�FUDVK�\RXU�V\VWHP�RQ�D�VHPL�UHJXODU�EDVLV�
,�VWURQJO\�UHFRPPHQG�WKDW�\RX�DYRLG�77�7H[W�OLNH�WKH�SODJXH��DQG�XVH�&$'�)RQWV��,I�\RX�UHDOO\GRQ¶W�IHHO�WKDW�\RX�KDYH�DQ\�RWKHU�FKRLFH�WKHQ�GRQ¶W�XVH�$ULDO��ZKLFK�LV�RQH�RI�WKH�ZRUVW�IRUFUDVKLQJ�$XWR&$'�
+3�VROYHG�WKH�SUREOHP�ZLWK�URWDWLQJ�77�)RQWV�LQ�&$'�SDFNDJHV�DURXQG���PRQWKV�DIWHU�WKH�ODXQFKRI�+3�'HVLJQ-HWV�
$QRWKHU�SUREOHP�ZLWK�77�)RQWV�LV�WKDW�QRW�DOO�&$'�6RIWZDUH�ZLOO�DOORZ�\RX�WR�SODFH�WKHVH�WR�DVSHFLILF�KHLJKW�RQO\�D�SLWFK��<RX�DUH�WKHQ�LQWR�VFDOLQJ�IDFWRUV�HWF�
$OZD\V�WKLQN�DERXW�WKH�XOWLPDWH�VFDOH�WKH�ILQDO�GUDZLQJ�LV�JRLQJ�WR�EH�SORWWHG�DW��$�YHU\�VLPSOH�UXOH�,IROORZ�LV�7LWOHV��PP�KLJK��1RWHV����PP�KLJK�
7KHUH�DUH�SHRSOH�RXW�WKHUH��\RX�NQRZ�ZKR�\RX�DUH��ZKR�FDQ¶W�PXOWLSO\����PP�E\�WKH�VFDOH�RI�WKHGUDZLQJ�L�H�����PP�[�VFDOH�RI����� �D�WH[W�KHLJKW�RI����PP
7KH�FKDUW�EHORZ�OLVWV�GUDZLQJ�VFDOH�IDFWRUV�DQG�$XWR&$'�WH[W�KHLJKWV�IRU�FRPPRQ�DUFKLWHFWXUDOGUDIWLQJ�VFDOHV���<RX�FDQ�XVH�WKH�IROORZLQJ�FKDUWV�WR�KHOS�\RX�VHW�XS�QHZ�GUDZLQJV�RU�WR�LQYHVWLJDWHWKH�GUDZLQJ�VFDOHV�RI�H[LVWLQJ�GUDZLQJV
6FDOH�FKDUWV
7DEOH����'UDZLQJ�VFDOH�DQG�WH[W�KHLJKW�FKDUW��PLOOLPHWUHV�'UDZLQJ�6FDOH 'UDZLQJ�6FDOH�)DFWRU 7H[W�IRU�1RWHV���PP�+LJK 7H[W�IRU�7LWOHV���PP�+LJK��� � ��� ������ � ���� ������ �� �� ������ �� �� ������� �� ��� �������� ��� ��� �������� ��� ��� ��������� ��� ���� ���������� ���� ���� ���������� ���� ���� �����
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7KH�FKDUW�EHORZ�OLVWV�$XWR&$'�PRGHO�VSDFH�OLPLWV�VKHHWV�IRU�FRPPRQ�DUFKLWHFWXUDO�GUDIWLQJ�VFDOHVDQG�DUFKLWHFWXUDO�VKHHW�VL]HV
1RWH�WKDW�WKHVH�VL]HV�DUH�EDVHG�RQ�WKH�ZKROH�VKHHW�VL]H�DQG�QRW�WKH�VKHHWV�ZLWK�PDUJLQV
7DEOH����'UDZLQJ�VFDOH�DQG�VKHHW�VL]H��PHWULF�'UDZLQJ6FDOH ����[�����PP�$�� ����[�����PP�$�� ����[�����PP�$�� ����[�����PP�$�� ���[������PP�$������� ���[������P �����[����P ���[�������P ������[�������P ������[�������P����� ���[������P �����[����P ���[������P �����[������P �����[�������P���� �����[�������P ������[����P ���[������P �����[�������P ������[�������P���� ����[������P �����[�����P ����[�������P ������[�������P ������[�������P���� ����[������P �����[�����P ����[������P �����[������P �����[�������P���� �����[�������P ������[����P ����[������P �����[�����P �����[������P



+RZ�7R�'UDZ '5$)7�&23<

&RS\ULJKW��������FDGDORW�FR�XN�����������������������������������������/DVW�8SGDWH���WK�2FWREHU����� ��

+RZ�7R�'UDZ
+HUH�DUH�WKH�YHU\�&$'�EDVLF�WKDW�HYHU\�&$'�XVHU�VKRXOG�OHDUQ

x� 'UDZ�$FFXUDWHO\x� /HDUQ�KRZ�WR�XVH�VQDSVx� /HDUQ�KRZ�WR�VWDUW�D�OLQH�UHODWLYH�WR�DQRWKHU�SRLQW
¡� %\�/HDUQLQJ�KRZ�WR�GUDZ�XVLQJ�FRRUGLQDWHV�DQG�VQDSV�WKHUH�LV�QR�UHDVRQ�IRU�OLQHQRW�WR�PHHW�D�FRPPRQ�SRLQW�DQG�IRU�WKH�OHQJWK�RI�OLQHV�WR�EH�DFFXUDWHO\�GUDZQ��,I\RX�OHDUQ�WKH�WKUHH�EXOOHWHG�SRLQW�DERYH�\RXU�OLQHV�GHSLFWLQJ�WKH�ZDOOV�RI�\RXUEXLOGLQJ�ZLOO�DOZD\V�EH�SDUDOOHO�DQG�WKH�FRUQHUV�ZLOO�DOZD\V�PHHW�DW����GHJUHHV�ZLWKWKH�OLQHV�PHHWLQJ�DW�D�FRPPRQ�QRGH�RU�YHUWH[�

x� (QVXUH�WKDW�\RX�XQGHUVWDQG�WROHUDQFH�LQ�GUDZLQJ�
¡� ,Q�WKH�FRQVWUXFWLRQ�LQGXVWU\�EH�EXLOG�ZLWK�PRGXODU�XQLWV�FDOOHG�EULFNV��,W�LV�WUXO\DPD]LQJ�WKH�QXPEHU�RI�\RXQJHU�$UFKLWHFWV�DQG�JUDGXDWHV�WKDW�GRQ¶W�NQRZ�ZKDW�DEULFN�PRGXOH�LV��2OGHU�$UFKLWHFWV�DQG�$UFKLWHFWXUDO�7HFKQLFLDQV�OD\�RXW�WKH�EXLOGLQJXVLQJ�EULFN�GLPHQVLRQV�DQG�FRQVLGHU�WKH�W\SH�RI�ERQG�EHLQJ�XVHG�
¡� 0DQ\�PRUH�H[SHULHQFH�GUDXJKWVPHQ�DFWXDOO\�LQGLFDWH�WKH�QXPEHU�RI�EULFNV�DQGMRLQWV�XQGHU�WKH�GLPHQVLRQ�RQ�WKH�GUDZLQJ�
¡� $UFKLWHFWV��SOHDVH�WDON�WR�\RXU�6WUXFWXUDO�(QJLQHHUV�DERXW�ZKHUH�\RX�ZRXOG�OLNH�WKH0RYHPHQW�-RLQWV�LQ�ZDOOV�WR�RFFXU�

x� /HDUQ�WKH�GLIIHUHQFH�EHWZHHQ�)LUVW�DQG�7KLUG�$QJOH�3URMHFWLRQ
([DPSOH�GUDZLQJ�WR�EH�DGGHG�KHUH««

x� $OZD\V�WU\�DQG�WDNH�VHFWLRQV�ORRNLQJ�XS�WKH�SDJH�DQG�WR�WKH�OHIW�
x� 7H[W�LQ�D�GUDZLQJ�VKRXOG�DOZD\V�EH�EHWZHHQ�WKH�KRUL]RQWDO�DQG�YHUWLFDO�ORRNLQJ�OHIW�

¡� 1HYHU��HYHU�GLPHQVLRQ�RU�GHWDLO�D�GUDZLQJ�WKDW�KDV�WR�EH�URWDWHG�E\�����GHJUHHV�WRUHDG�DOO�WKH�GLPHQVLRQ�DQG�RU�QRWHV�
x� 7U\�DQG�PDNH�WKH�1RUWK�(OHYDWLRQ�RI�WKH�EXLOGLQJ�RFFXU�DW�WKH�WRS�RI�VKHHW��-XVW�OLNH�PDSVRQH�WHQG�WR�WKLQN�WKDW�WKH�WRS�RI�WKH�GUDZLQJ�LV�QRUWK��<HV�\RX�FDQ�SXW�D�QRUWK�SRLQW�ORRNLQJGRZQ�WR�WKH�ERWWRP�RI�WKH�SDJH��EXW�ZK\�QRW�URWDWH�WKH�GUDZLQJ�E\�����GHJUHHV�DQG�KDYH�LWSRLQWLQJ�XS�
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x� /HDUQ�KRZ�PXFK�RU�OLWWOH�+LGGHQ�'HWDLO�WR�VKRZ"
¡� 7RR�PXFK�RU�WRR�OLWWOH�KLGGHQ�GHWDLO�FDQ�FRQIXVH�WKH�UHDGHU�RI�WKH�GUDZLQJ�DV�WR�ZKDWLV�DFWXDOO\�KDSSHQLQJ��%HORZ�LV�D�GUDZLQJ�WKDW�FDQ�EH�«�WR�EH�FRQWLQXHG

([DPSOH�GUDZLQJ�WR�EH�DGGHG�KHUH««

x� &UHDWH�D�OD\HU�FRQYHQWLRQ�WKHQ�XVH�LW"
¡� ,�KDYH�ZRUNHG�RQ�D�VKDUHG�&$'�GUDZLQJ�ZLWK�WKH�$UFKLWHFW�ZKHUH�,�KDYH�WXUQHG�RII�DOD\HU�FDOOHG�³QHZBSDWKV´�RQO\�WR�KDYH�DOO�WKH�ZLQGRZV�GLVDSSHDU���7KH�PRUDO�KHUH�LVRQFH�\RX�KDYH�D�OD\HU�FRQYHQWLRQ�XVH�LW�

&ODVVLF�([DPSOHV�2I�+RZ�1RW�7R�'UDZ�8VLQJ�&$'
([DPSOH�GUDZLQJ�WR�EH�DGGHG�KHUH««
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6HWWLQJ�8S�$�/D\HU�&RQYHQWLRQ
/D\HULQJ�6WDQGDUGV�SURYLGH�FRQVLVWHQW�QDPLQJ�VFKHPHV�IRU�GUDZLQJ�OD\HUV�WKDW�ZLOO�KHOS�\RXPDQDJH�REMHFWV�LQ�DOO�\RXU�GUDZLQJV��7KH�XVH�RI�D�FRQVLVWHQW�OD\HULQJ�VFKHPH�IRU�VLPSOH�DQGFRPSOH[�GUDZLQJV�LV�LPSRUWDQW�ZKHWKHU�\RX�ZRUN�DORQH�RU�LQ�D�ODUJH�RUJDQLVDWLRQ�
/D\HULQJ�VWDQGDUGV�IDFLOLWDWH�\RXU�FRQWURO�RI�REMHFWV�LQ�WKH�$XWR&$'�HQYLURQPHQW�IRU�\RXUVHOI�DQGDQ\RQH�HOVH�ZKR�ZRUNV�ZLWK�\RXU�GUDZLQJV�DQG�IDFLOLWDWHV�FRQWURO�RI�WKH�IROORZLQJ��

x� &RQVLVWHQF\�LQ�GUDZLQJ�SUDFWLFHV�DQG�ORFDWLQJ�REMHFWVx� &RQVLVWHQW�DSSOLFDWLRQ�RI�OLQHW\SHV�WR�REMHFWVx� 'UDZLQJ�RUJDQLVDWLRQx� 6WUHDPOLQHG�GLVSOD\�DQG�RYHUOD\�RI�REMHFWVx� (DVLHU�FUHDWLRQ�RI�VHOHFWLRQ�VHWV�IRU�HGLWLQJ�RSHUDWLRQVx� 3URWHFWLRQ�RI�REMHFWV�ZKHQ�\RX�IUHH]H�RU�ORFN�OD\HUVx� &RQWURO�RI�REMHFW�VFUHHQ�FRORXUV�IRU�FODULW\x� &RQWURO�RI�SHQ�ZLGWKV�IRU�SORWWLQJx� /D\HU�PDQDJHPHQW�RI�H[WHUQDO�UHIHUHQFHVx� &RPSDWLELOLW\�ZLWK�FXVWRP�DXWRPDWLRQ���OVS�ILOHV�VFULSWV�DQG�$FWLYH�;�x� $VVLJQLQJ�UHQGHULQJ�PDWHULDOV
6SHFLDO�/D\HUV��%ORFNV�DQG�'LPHQVLRQV�7KHUH�DUH�WZR�VSHFLDO�OD\HUV��WKH\�LQ�DQ�$XWR&$'�GUDZLQJ�ILOH��7KH�ILUVW�LV�OD\HU����(YHU\�GUDZLQJPXVW�KDYH�D�OD\HU����,W�FDQ�QRW�EH�GHOHWHG��SXUJHG�RU�UHQDPHG��,WV�VSHFLDO�FKDUDFWHULVWLF�LV�WKDWEORFNV�FUHDWHG�RQ�LW�FDQ�EH�LQVHUWHG�RQ�DQ\�RWKHU�OD\HU�DQG�WDNH�RQ�WKH�SURSHUWLHV�RI�WKH�OD\HU�RQZKLFK�WKH\�DUH�LQVHUWHG�7KH�VHFRQG�VSHFLDO�OD\HU�LV�FDOOHG�'()32,176��7KLV�OD\HU�LV�FUHDWHG�WKH�ILUVW�WLPH�\RX�DGG�DGLPHQVLRQ�WR�\RXU�GUDZLQJ��7KH�'()32,176�OD\HU�LV�ZKHUH�WKH�GHILQLWLRQ�SRLQWV�IRU�GLPHQVLRQVDUH�FUHDWHG��DQG�LWV�VSHFLDO�IHDWXUH�LV�WKDW�REMHFWV�FUHDWHG�RQ�LW�DUH�QHYHU�SORWWHG��DOWKRXJK�\RX�FDQVHH�WKHQ�RQ�VFUHHQ�
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/D\HUV�6XPPDU\
x� /D\HUV�DUH�SUREDEO\�WKH�PRVW�LPSRUWDQW�FRQFHSW�LQ�$XWR&$'x� /D\HUV�DOORZ�REMHFWV�WR�EH�FUHDWHG�ZLWK�GLIIHUHQW�FRORXUV�DQG�OLQHW\SHVx� /D\HUV�DUH�FUHDWHG�XVLQJ�WKH�/D\HU�DQG�/LQHW\SH�3URSHUWLHV�GLDORJXH�ER[x� 7KHUH�DUH�����FRORXUV�DYDLODEOH��EXW�VHYHQ�VWDQGDUGV�FRORXUV�VKRXOG�EH�VXIILFLHQW�IRUQRUPDO�XVHx� /LQHW\SHV�DUH�ORDGHG�DV�UHTXLUHG�IRU�QDPHG�OD\HUVx� /D\HUV�VDYHG�WR�D�VWDQGDUG�VKHHW�RU�7HPSODWH�QHHG�RQO\�EH�FUHDWHG�RQFHx� 1HZ�/D\HUV�FDQ�HDVLO\�EH�DGGHGx� /D\HU�VWDWHV�DUH

¡� 21��DOO�REMHFWV�DUH�GLVSOD\HG�DQG�FDQ�EH�PRGLILHG¡� 2))��REMHFWV�DUH�QRW�GLVSOD\HG¡� )5((=(�VLPLODU�WR�2))�EXW�DOORZV�IDVWHU�UHJHQHUDWLRQ�RI�VFUHHQ¡� 7+$:��XQGRHV�D�IUR]HQ�OD\HU¡� /2&.��2EMHFWV�DUH�ORFNHG�EXW�FDQQRW�EH�PRGLILHG¡� 81/2&.��XQGRHV�ORFNHG�OD\HU
x� /D\HU�VWDWHV�DUH�GLVSOD\HG�DQG�DFWLYDWHG�LQ�LFRQ�IRUP�WKH�/D\HU�&RQWURO�GLDORJXH�ER[�RIXVLQJ�OD\HU�FRQWURO�IURP�WKH�REMHFW�3URSHUWLHV�WRROEDUx� &DUH�PXVW�EH�WDNHQ�ZKHQ�PRGLI\LQJ�D�GUDZLQJ�ZLWK�OD\HUV�ZKLFK�DUH�WXUQHG�RII�RU�IUR]HQ

)XUWKHU�5HDGLQJ
�)XUWKHU�UHDGLQJ�RQ�WKLV�VXEMHFW�PDWWHU�VHH�����RI�$XWRGHVN�2IILFLDO�7UDLQLQJ�&RXUVHZDUH�$XWR&$'�+HOS��$XWR&$'�/HDUQLQJ�$VVLVWDQW�DQG�%HJLQQLQJ�$XWR&$'�3DJH����
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5HF\FOH�<RXU�'HWDLOV
7KHUH�LV�D�UHDO�SUHVVXUH�IURP�FOLHQWV�IRU�\RX�WR�SURGXFH�\RXU�ZRUN��7KH\�ZDQW�LW�DQG�WKH\�ZDQW�LW\HVWHUGD\��,Q�VXFK�D�ILHUFHO\�FRPSHWLWLYH�PDUNHW�WKH�NH\�WR�VXFFHVV�LV�IDVW�UHVSRQVH���,I�\RX�DUH�DSURIHVVLRQDO�\RX�ZLOO�ZDQW�WR�SURWHFW�\RXU�3,��3URIHVVLRQDO�,QGHPQLW\�,QVXUDQFH��DQG�PRUHLPSRUWDQWO\�\RXU�UHSXWDWLRQ�
5HF\FOLQJ�VWDQGDUG�GHWDLOV�HQDEOHV�\RX�WR�SURYLGH�D�ZHDOWK�RI�JRRG�LQIRUPDWLRQ�WKDW�FDQ�KHOS�DVFKHPH�UXQ�VPRRWKO\��6WDQGDUG�GHWDLOV�FDQ�EH�WDLORUHG�VR�WKDW�LW�ORRNV�VFKHPH�VSHFLILF��7KHWDLORULQJ�FDQ�EH�DV�OLWWOH�DV�ILOOLQJ�LQ�WKH�WLWOH�EORFN�DQG�JLYLQJ�WKH�GUDZLQJ�D�VFKHPH�VSHFLILF�GUDZLQJQXPEHU��,W�DOVR�PDNHV�\RXU�FOLHQW�IHHO�OLNH�WKH\�DUH�JHWWLQJ�UHDO�YDOXH�IRU�PRQH\�
:KDW�LV�D�6WDQGDUG�'UDZLQJ"
$Q\�GHWDLO�RU�JURXS�RI�GHWDLOV�WKDW�\RX�DUH�OLNHO\�WR�UHSHDW�IURP�VFKHPH�WR�VFKHPH�
([DPSOHV�RI�VWDQGDUG�$UFKLWHFWXUDO�'HWDLOV�DUH��

x� /RIW�&RQYHUVLRQV�'HWDLOVx� 7KUHVKROG�'HWDLOVx� :LQGRZ�&LOO�DQG�-DPE�GHWDLOVx� 'RRU�6FKHGXOHVx� :LQGRZ�6FKHGXOHV
([DPSOHV�RI�VWDQGDUG�6WUXFWXUDO�'HWDLOV�DUH��

x� 0RYHPHQW�-RLQWVx� /RIW�&RQYHUVLRQVx� 6WHHO�&RQQHFWLRQVx� 7UXVV�5RRI�'HWDLOV
:KDW�DUH�6\PEROV�RU�%ORFNV
,Q�&$'�SDFNDJHV�JHQHUDOO\�WKH�WHUP�V\PERO�PHDQV�D�SUH�GUDZQ�VWDQGDUG�SDUWV�RU�LWHPV�WKDW�FDQEH�XVHG�RQ�HOHFWURQLF�GUDZLQJV�LQ�WKH�VDPH�ZD\�DV�VWHQFLOV��RU�OHWUDVHW�WUDQVIHUV�DUH�XVHG�RQPDQXDO�GUDZLQJV
,Q�*HQHULF�&$''�����WKHVH�DUH�VDYHG�DV�&20321(176�
�FPS,Q�9LVXDO�&$''�WKHVH�DUH�VDYHG�DV�6<0%2/6�
�YFV,Q�$XWR&$'�WKHVH�DUH�VDYHG�DV�:%/2&.6�
�GZJ,Q�&DGYDQFH�WKHVH�DUH�VDYHG�DV�6<0%2/6�
�V\P$V�ZLWK�GUDZLQJV��HDFK�&$'�SDFNDJH�KDV�LW
V�RZQ�ILOH�H[WHQVLRQ�
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,Q�$XWR&$'�± %/2&.6�OLYH�ZLWKLQ�D�GUDZLQJ��x� :%/2&.6�DUH�VDYHG�RXWVLGH�WKH�GUDZLQJ�DQG�FDQ�EH�LPSRUWHG�LQWR�GUDZLQJVx� 7KH�WHUP�%/2&.6�LV�*HQHULFDOO\�DSSOLHG�WR�:%/2&.6�MXVW�WR�FRQIXVH�WKLQJV�x� 3OXV�D�ZKROH�GUDZLQJ�PD\�EH�ORDGHG�DV�D�%/2&.1RWH'UDZQ�REMHFWV�PD\�EH�FRPELQHG�LQWR�D�VLQJOH�HQWLW\�DV�D�V\PERO��8VLQJ�V\PEROV�VDYHV�\RX�IURPGUDZLQJ�FRPPRQ�LWHPV�UHSHDWHGO\�DQG�UHGXFHV�WKH�GUDZLQJ�VL]H�
;�5HIV
;�5HI�VWDQGV�IRU�H;WHUQDO�5()HUHQFH�
0RUH�WR�DGG�KHUH«««IURP�WKH�;UHI�'RFXPHQW�
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,VVXLQJ�<RXU�'UDZLQJV�7R�2WKHUV
&KHFN�\RX�ZRUN�EHIRUH�\RX�LVVXH
'UDZLQJ�,VVXH�6KHHW
7R�EH�FRQWLQXHG««�


